
Source:  Legislative Services Agency
LSA Staff Contact:  Jeff Robinson (515.281.4614) jeff.robinson@legis.iowa.gov

                 Source             FY 2013 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018
Tax Receipts

Personal Income 4,083.9$     3,974.8$   4,207.3$   4,355.5$   4,469.0$   4,746.7$   
Sales/Use 2,547.6 2,642.3 2,753.0 2,810.5 2,812.3 2,941.5
Corporate Income 555.3 549.6 576.3 520.5 549.7 565
Inheritance 86.8 91.0 87.0 91.8 86.1 83.1
Insurance Premium 104.9 105.5 109.6 119.7 114.8 121.8
Cigarette & Tobacco 121.4 1.4 0 0 0 0
Beer & Liquor 14.5 14.1 14.5 14.1 14.0 13.7
Franchise 42.9 42.9 46.9 52.1 53.8 46.7
Miscellaneous 1.1 1.2 1.4 1.5 1.4 1.7
Total Special Taxes 7,558.4$     7,422.8$   7,796.0$   7,965.7$   8,101.1$   8,520.2$   

Other Receipts
Institutional Payments 14.3$          12.8$        15.5$        12.1$        11.6$        12.0$        
Liquor Transfers 96.1 96.6 108.4 112.3 116.1 118.1
Interest 2.6 3.4 3.7 4.1 2.2 4.7
Fees 29.1 28.8 27.7 28.1 25.3 26.1
Judicial Revenue 108.0 104.0 99.9 97.7 94.3 97.4
Miscellaneous Receipts 39.9 43.4 39.7 42.7 60.6 52.3
Racing and Gaming 40.0 0.0 0.0 0.0 0.0 0.0
Total Other Receipts 330.0$        289.0$      294.9$      297.0$      310.1$      310.6$      

Total Tax and Other Receipts 7,888.4$     7,711.8$   8,090.9$   8,262.7$   8,411.2$   8,830.8$   

Accrued Revenue 13.1 -16.2 19.6 14.2 73.5 48.0
Refunds -830.5 -955.3 -967.9 -1,018.3 -1,059.8 -1,135.1
School Infrastructure Refunds -419.2 -440.4 -450.5 -466.9 -460.4 -480.8

Total Net Receipts 6,651.8$     6,299.9$   6,692.1$   6,791.7$   6,964.5$   7,262.9$   

Lottery & Other Transfers 117.0 188.9 127.6 129.4 275.5 121.0

Total Net Receipts and Transfers 6,768.8$     6,488.8$   6,819.7$   6,921.1$   7,240.0$   7,383.9$   

1) The three largest tax sources (gross personal income, sales/use, and corporate income tax) comprised
93.5% of Total Tax and Other Receipts in FY 2018.  In FY 2013, the percentage was 91.1%.

2) Gross personal income tax accounted for 53.8% of Total Tax and Other Receipts in FY 2018 and 51.8%
in FY 2013.

3)

From calendar year 2012 to calendar year 2017, per capita personal income in Iowa increased 9.6%.

Notes:

From June 2013 to June 2018, the Consumer Price Index increased 7.9%.
Total Net Receipts increased 9.2% from FY 2013 to FY 2018.
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				                 Source             						FY 2013				FY 2014				FY 2015				FY 2016				FY 2017				FY 2018

										2013				2014				2015				2016				2017				2018

				Tax Receipts

						Personal Income				$4,083.9				$3,974.8				$4,207.3				$4,355.5				$4,469.0				$4,746.7

						Sales/Use				2,547.6				2,642.3				2,753.0				2,810.5				2,812.3				2,941.5

						Corporate Income				555.3				549.6				576.3				520.5				549.7				565

						Inheritance				86.8				91.0				87.0				91.8				86.1				83.1

						Insurance Premium				104.9				105.5				109.6				119.7				114.8				121.8

						Cigarette & Tobacco 				121.4				1.4				0				0				0				0

						Beer & Liquor				14.5				14.1				14.5				14.1				14.0				13.7

						Franchise				42.9				42.9				46.9				52.1				53.8				46.7

						Miscellaneous				1.1				1.2				1.4				1.5				1.4				1.7

						Total Special Taxes				$7,558.4				$7,422.8				$7,796.0				$7,965.7				$8,101.1				$8,520.2



				Other Receipts

						Institutional Payments				$14.3				$12.8				$15.5				$12.1				$11.6				$12.0

						Liquor Transfers				96.1				96.6				108.4				112.3				116.1				118.1

						Interest				2.6				3.4				3.7				4.1				2.2				4.7

						Fees				29.1				28.8				27.7				28.1				25.3				26.1

						Judicial Revenue				108.0				104.0				99.9				97.7				94.3				97.4

						Miscellaneous Receipts				39.9				43.4				39.7				42.7				60.6				52.3

						Racing and Gaming				40.0				0.0				0.0				0.0				0.0				0.0

						Total Other Receipts				$330.0				$289.0				$294.9				$297.0				$310.1				$310.6



				Total Tax and Other Receipts						$7,888.4				$7,711.8				$8,090.9				$8,262.7				$8,411.2				$8,830.8



				Accrued Revenue						13.1				-16.2				19.6				14.2				73.5				48.0

				Refunds						-830.5				-955.3				-967.9				-1,018.3				-1,059.8				-1,135.1

				School Infrastructure Refunds						-419.2				-440.4				-450.5				-466.9				-460.4				-480.8



				Total Net Receipts						$6,651.8				$6,299.9				$6,692.1				$6,791.7				$6,964.5				$7,262.9



				Lottery & Other Transfers						117.0				188.9				127.6				129.4				275.5				121.0



				Total Net Receipts and Transfers						$6,768.8				$6,488.8				$6,819.7				$6,921.1				$7,240.0				$7,383.9







				Notes:

				1)		The three largest tax sources (gross personal income, sales/use, and corporate income tax) comprised

						93.5% of Total Tax and Other Receipts in FY 2018.  In FY 2013, the percentage was 91.1%.



				2)		Gross personal income tax accounted for 53.8% of Total Tax and Other Receipts in FY 2018 and 51.8%

						in FY 2013.



				3)		Total Net Receipts increased 9.2% from FY 2013 to FY 2018.

						From June 2013 to June 2018, the Consumer Price Index increased 7.9%.

						From calendar year 2012 to calendar year 2017, per capita personal income in Iowa increased 9.6%.
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Data

		FiscalYear		PersonalIncome		SalesUse		CorporateIncome		Inheritance		InsurancePremium		CigaretteTobacco		BeerLiquor		Franchise		Miscellaneous		TotalSpecialTaxes		InstitutionalPayments		LiquorTransfers		Interest		Fees		JudicialRevenue		MiscellaneousReceipts		RacingandGaming		TotalOtherReceipts		TotalTaxandOtherReceipts		AccruedRevenue		Refunds		SchoolInfrastructureRefunds		TotalNetReceipts		LotteryOtherTransfers		TotalNetReceiptsandTransfers

		1987		1,133.6		642.8		185.7		58.4		76.5		77.5		12.8		4.3		0.3		2,191.9		0.0		27.1		19.3		19.4		0.0		93.5		10.8				2,362.0								2,362.0		3.2		4,727.2

		1988		1,235.1		667.3		195.3		58.9		81.0		83.2		12.6		8.6		0.3		2,342.3		38.3		10.9		16.5		13.9		0.0		89.3		11.1				2,522.3								2,522.3		3.2		5,047.8

		1989		1,368.0		702.0		236.0		66.5		84.9		92.2		12.6		22.7		0.4		2,585.3		50.9		28.4		12.4		14.8		0.0		101.0		10.9				2,803.7								2,803.7		10.9		5,618.3

		1990		1,445.6		728.5		230.7		65.1		87.0		85.2		12.6		25.5		0.6		2,680.8		50.7		29.5		14.0		12.0		0.0		106.9		8.8				2,902.7								2,902.7		2.3		5,807.7

		1991		1,526.2		764.7		239.4		69.0		92.3		86.6		12.7		25.0		0.6		2,816.5		105.4		30.6		11.8		16.7		35.7		14.3		7.2				3,038.2								3,038.2		82.7		6,159.1

		1992		1,587.5		800.4		237.2		78.0		97.4		97.4		12.6		26.4		0.7		2,937.6		107.9		37.3		9.6		49.3		37.9		23.8		19.5				3,222.9								3,222.9		54.5		6,500.3

		1993		1,698.9		1,012.5		224.2		76.9		96.5		94.7		12.5		31.7		0.8		3,248.7		104.4		24.3		6.7		53.1		40.4		36.6		13.0				3,527.2				-307.9				3,219.3		56.6		3,219.3

		1994		1,784.9		1,110.1		220.8		88.1		103.3		96.2		12.5		34.1		1.1		3,451.1		105.5		34.5		7.9		55.6		43.6		47.9		10.2		305.2		3,756.3				-430.7				3,325.6		49.2		3,325.6

		1995		1,875.0		1,147.3		268.7		89.2		102.1		98.4		12.4		28.9		1.0		3,623.0		107.4		35.4		17.3		57.3		48.4		40.7		28.5		335.0		3,958.0				-329.6				3,628.4		43.9		3,628.4

		1996		2,000.9		1,213.0		277.6		95.9		104.3		99.4		12.6		26.5		0.9		3,831.1		105.0		38.0		13.5		61.7		40.0		49.5		60.0		367.7		4,198.8				-382.1				3,816.7		43.2		3,816.7

		1997		2,123.1		1,237.4		318.8		109.3		106.0		100.3		12.5		35.6		1.2		4,044.2		104.3		37.8		18.0		63.6		42.9		53.9		60.0		380.5		4,424.7		-18.9		-391.9				4,013.9		46.2		4,013.9

		1998		2,288.4		1,514.8		290.7		109.8		108.9		100.7		12.7		36.4		1.3		4,463.7		70.2		40.0		30.6		65.4		42.9		58.1		60.0		367.2		4,830.9		12.3		-455.1				4,388.1		40.1		4,388.1

		1999		2,233.7		1,620.2		321.8		90.1		114.3		98.8		13.1		33.8		1.1		4,526.9		49.7		41.3		34.1		58.3		48.3		61.3		60.0		353.0		4,879.9		-11.4		-510.6				4,357.9		38.8		4,357.9

		2000		2,375.9		1,663.4		326.1		114.8		120.2		97.7		13.6		31.8		1.3		4,744.8		49.7		45.0		26.0		66.3		52.3		52.7		60.0		352.0		5,096.8		49.4		-520.2				4,626.0		41.6		4,626.0

		2002		2,372.1		1,691.5		221.2		100.4		135.4		95.1		13.8		30.9		1.5		4,661.9		48.6		47.5		25.3		70.2		51.9		42.1		60.0		345.6		5,007.5		30.6		-663.1				4,375.0		305.8		4,375.0

		2008		3,359.7		2,000.2		483.8		78.4		111.7		250.7		14.5		37.6		1.0		6,337.6		14.9		72.4		25.3		82.1		90.0		36.1		60.0		380.8		6,718.4		-24.0		-674.8		0.0		6,019.6		64.9		6,084.5

		2010		3,235.9		2,293.1		389.3		67.4		88.6		232.1		14.4		31.6		-0.4		6,352.0		14.8		80.4		4.0		47.8		108.6		37.8		66.0		359.4		6,711.4		13.1		-859.1		-372.5		5,492.9		140.9		5,633.8		48.2%		88.2%		25.2%

		2011		3,461.7		2,381.4		394.5		66.4		97.1		227.3		14.3		36.3		1.1		6,680.1		10.0		89.3		3.0		30.1		101.6		38.4		66.0		338.4		7,018.5		15.0		-826.0		-394.1		5,813.4		85.6		5,899.0		49.3%		88.9%		33.4%

		2012		3,634.3		2,505.3		520.7		77.6		101.4		119.4		14.3		41.5		1.1		7,015.6		12.9		94.6		2.5		29.2		113.8		37.7		66.0		356.7		7,372.3		61.3		-820.6		-410.6		6,202.4		108.7		6,311.1		49.3%		90.3%		34.1%

		2013		4,083.9		2,547.6		555.3		86.8		104.9		121.4		14.5		42.9		1.1		7,558.4		14.3		96.1		2.6		29.1		108.0		39.9		40.0		330.0		7,888.4		13.1		-830.5		-419.2		6,651.8		117.0		6,768.8		51.8%		91.1%		52.0%

		2014		3,974.8		2,642.3		549.6		91.0		105.5		1.4		14.1		42.9		1.2		7,422.8		12.8		96.6		3.4		28.8		104.0		43.4		0.0		289.0		7,711.8		-16.2		-955.3		-440.4		6,299.9		188.9		6,488.8		51.5%		92.9%		4.7%

		2015		4,207.3		2,753.0		576.3		87.0		109.6		0.0		14.5		46.9		1.4		7,796.0		15.5		108.4		3.7		27.7		99.9		39.7		0.0		294.9		8,090.9		19.6		-967.9		-450.5		6,692.1		127.6		6,819.7		52.0%		93.1%		21.8%

		2016		4,355.5		2,810.5		520.5		91.8		119.7		0.0		14.1		52.1		1.5		7,965.7		12.1		112.3		4.1		28.1		97.7		42.7		0.0		297.0		8,262.7		14.2		-1,018.3		-466.9		6,791.7		129.4		6,921.1		52.7%		93.0%		16.8%

		2017		4,469.0		2,812.3		549.7		86.1		114.8		0.0		14.0		53.8		1.4		8,101.1		11.6		116.1		2.2		25.3		94.3		60.6		0.0		310.1		8,411.2		73.5		-1,059.8		-460.4		6,964.5		275.5		7,240.0		53.1%		93.1%		12.3%

		2018		4,746.7		2,941.5		565.0		83.1		121.8		0.0		13.7		46.7		1.7		8,520.2		12.0		118.1		4.7		26.1		97.4		52.3		0.0		310.6		8,830.8		48.0		-1,135.1		-480.8		7,262.9		121.0		7,383.9		53.8%		93.5%		9.2%





Notes

		Department/Source																Annual

		Source if Website - URL																Quarterly

		Frequency Released		Annual														Monthly

		Notes																Variable



		"DATA" tab needs to be updated each year using the final numbers from the just-ended fiscal year as contained in the October REC spreadsheet.
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		FRED Graph Observations

		Federal Reserve Economic Data								https://fred.stlouisfed.org/series/IAPCPI

		Link: https://fred.stlouisfed.org

		Help: https://fred.stlouisfed.org/help-faq

		Economic Research Division

		Federal Reserve Bank of St. Louis

		IAPCPI		Per Capita Personal Income in Iowa, Dollars, Annual, Not Seasonally Adjusted

		Frequency: Annual

		observation_date		IAPCPI

		1998-01-01		25,346

		1999-01-01		25,866

		2000-01-01		27,535

		2001-01-01		28,289

		2002-01-01		28,944

		2003-01-01		29,458

		2004-01-01		31,680

		2005-01-01		32,510

		2006-01-01		34,348

		2007-01-01		36,645

		2008-01-01		38,576

		2009-01-01		37,202

		2010-01-01		38,146

		2011-01-01		40,992

		2012-01-01		42,930		17.2%

		2013-01-01		43,496		12.8%

		2014-01-01		44,806		20.4%

		2015-01-01		46,235		21.2%

		2016-01-01		46,363		13.1%

		2017-01-01		47,062		9.6%
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